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Most 
ESG Responsible Oil Source 
Issue 

World demand for oil is projected to rise over the next several decades. With governments 
simultaneously shifting to clean energy sources, governments will be looking for 
environmentally sustainable oil sources to meet that demand.  

an 
opportunity to gain our global market share as governments turn to cleaner and socially 
responsible sources of energy. Thus, our governments must promote it as ESG friendly to 

 

We must also continue to innovate in making our oil even more environmentally friendly 
through net-zero, carbon capture, utilization and storage, and other initiatives to maintain our 

 

Background 

World demand for oil is projected to increase to 106.3 million barrels per day by 2040.50

Simultaneously, governments are shifting to clean energy resources. Alberta can meet 
 

and most ESG responsible barrel of oil. This is an unprecedented opportunity for Alberta to 
gain their market share and provide security of supply. 

The oil sands industry is a leader in the ESG space and recognizes the need to reduce emissions 
even while energy demand grows. 

Alberta was the first jurisdiction to put a price on carbon in 2007.51 Average emissions per barrel 
has decreased by an average of 27-percent in Alberta compared to an average of 13-percent 
by other major oil producers.52

to society. Alberta oil producers contributed over $50 million to community investments in 2015 

 
50 Canadian  
https://www.capp.ca/resources/crude-oil-forecast/ 
51  
https://www.pembina.org/blog/carbon-pricing-keeping-alberta-competitive-2007 
52 
https://www.canadianenergycentre.ca/canadian-oil-is-getting-cleaner/
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and 2016 alone.53 Major infrastructure in the oil sands is also owned by local Indigenous groups 
limited Partnerships, such as Thebatcha54 and Astisiy55. 

The government also needs to continue to support the industry in its efforts to become even 
cleaner. They can do so by continuing to support the industry in their pathways to net zero, 
supporting carbon capture, utilization, and storage initiatives, and supporting research and 
development.  

gy 
transformation by producing net-  

are ready to meet the needs of increased demand. We also need to continue challenging 
ourselves to improve our ESG efforts to maintain our competitive advantage. 

The Alberta Chambers of Commerce recommends the Government of Alberta:  

1. Collaborate, support, and invest in the Oilsands Industry in their pathways to net zero 

by 2050; 

2. Continue to promote the Oilsands Industry as a leader in ESG performance and 

innovation; 

3. Reduce emission intensity per barrel by continuing support for carbon capture, 
utilization and storage programs; 

4. Support companies as they develop new technologies that drive our journey to net zero; 
and, 

5. Enable policies that promote industry competitiveness, regulatory efficiency and 
facilitate infrastructure investment.  

 
53 
https://www.capp.ca/wp-content/uploads/2020/12/Canadas-Oil-Sands-Fact-Book-376695.pdf 
54  

, https://www.suncor.com/en-ca/news-and-stories/news-
releases/1324275 

55 https://www.suncor.com/en-ca/news-and-
stories/our-stories/having-sinew-in-the-game 


